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GRIN Verlag Gmbh Okt 2014, 2014. Taschenbuch. Book Condition: Neu. 212x146x17 mm. This item is
printed on demand - Print on Demand Neuware - Essay from the year 2013 in the subject
Economics - History, grade: 68%, University College London (School of Slavonic and Eastern
European Studies), course: Economic Development and Policy, language: English, abstract: By the
late 1980s, the ever more apparent failures and shortcomings of the planned economy and the
collapse of the Communist political system in almost all countries of the Soviet Block enabled
dramatic changes to all parts of society and the economy. Since the market economies of Western
Europe and North America were the obvious reference point, transforming the planned economies
into functioning market economies became a priority. This transition would ensure a better
allocation of resources as well as technological progress and innovation and foster sustainable
economic growth. To achieve this, it was necessary to profoundly change the underlying structures
and incentives of the planned economy. While each country embarked on its own path towards a
market economy, there is little dispute as to what reforms were necessary to get the new economic
system going. Following Hare these include: (1) macroeconomic stabilisation; (2) price...
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